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FINANCIAL NEWS

AND COMMENT

Foreign Soiling and Alnrming
Crop Reports Aid Hears In

Lowering Prices.

INVESTORS ABE ACTIVE

More Foreign Lonns, Which
Are Expected, Are Likely

Oct Ready Market.

In the greater part of yesterday's pen-slo- p

In the Block nxrhango prices moved
towntd lower levels iindfr the Influence
of pressure from the professional ele-

ment. Sentiment anions traders ngaln
was oxUcmely liearlnh, but their opera-
tion were not lienvy their efforts to
bring out slock met with little response,
llio enter selling for outside ncrnunt be-
ing In some of the, over "hulled" war Is
sues of other days and In a few of rails,
In which weak accounts recently were
accumulated on the thmry that an ac-
tive upward movement was about to de-
velop In them.

Liquidation In the. rails was absorbed
by strong Interests, who nppearcd anx-
ious to Bet stocks of this groun nt con- -

It woi Uie same sort of buy- -
Inu that has been reported on every re-

cent hear attack upon the railroad
shares- - the sort of buying that will make
Itself felt when tho day comes for the
Inevitable squeetlnit of the shorts. At
times In the course of the tr.idlmr rallies
were reported, but Ihey fiebUi and

J

half henrted, rcpre scnllnu nothing be- -
yond covering operations.

Htiength In the grain markets on
crop rumors contributed to the

bearlrhncsB of tho trading element, hut
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the chief reason for the prrssure against
the market from this source was the
same as on preceding days of the week,
that is, nnsence of Miylng power, ah.
sence of bull leadership nnd some for
eign selling.

It Is worth noting thnt although
traders on tho floor of the exchange in
the main nrn bearish and nre talking
about a forthcoming big drop In prices
before tho current sagging tendency runs
Its course, stock arc being steadily ab
sorbed by substantial Wall Street In
terests, while the prominent eommlt-sli-

houses have orders on their books from
the bargain hunters for most
of the high grade Issues on n scale down
Stv;ks are not being thrown Into the
dlpcnrd. They are going Into strong
hands, nnd If, as some people believe
liquidation has not yot been completed
the decline that will accompany that
selling merely will serve to bring In
mote buera who always havo the ready
cash for bargain sales.

It was stated yesterday In hanking
iiuartem that the current Investment de- -
tumid was far heavier than shown In the
"peratloiu) In the Stock Exchange, and
that, as a matter of fact. It was ltn
usually active for a period
High class bonds nnd other securities
uhlch nre not numbered on the Stock
Kxrlmnge. list are being taken by repre
sentative Institutions and Individuals
There Is a fair Inquiry for municipal
State and county bonds, while there Is
a most excellent demand for the new
French loan Issue and for tho Anglo- -

French Kb.

Investment houses are convinced there
will be no dllllculty In finding a good
market here for further loans to foreign
countries. In this connection It is
Vorted In well Informed quarters that It I

Is wnouy rensonnine to iook tor runner
financing In this market for the account
of tho Hrltlsh Government, probably on
the same basis im that recently com-
pleted for the French Government. The
idea nf an American corporation Issuing
Its own notes against the collateral pro-

vided bjr foreign Governments ha taken
well In Investment quarters In this coun-
try. And the prejudlc against foreign
offerings, which was so pronounced In
many quarters at the time of the Anglo-Frenc- h

financing lat fall, is disappeari-
ng,

Missionary work by bankers has
brought to the public mind the fact that
It Is quite necessary and profitable for
this country not only to extend banking
credit to tho Allle, but to take buck our
securities from them nnd to buy their
own Government Issues.

BID AND ASKED PRICES.

Closing prices of stocks In which there
were no transactions yesterday:
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METAL MARKET.
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GOSSIP OF WALL STREET.

With the passing nf the hours tho be-

havior of United States Steel common
and stocks In general In the faro of the
test earnings report In the corporation's
history Is becoming less and less of a
mystery. Numerous elementH wero con-

tributory, political, economic, financial,
but tho most prominent Influence was not
m.y the actual selling of securities for

foreign account but nljio the fact that tho
llrllinh fiscal agents In this country stand
ready to sell for the same account when-
ever n favorable opportunity occurs. He-fo- nt

tb" market opened on Wednesday
there was an accumulation of something
like 20,000 shares of Steel common ready
to ho disposed of In case thero was any-
thing like an aderpinto responso to the
earnings for tho Juno quarter and the
extia dividend. A large proportion of
this accumulation, It has since been
lenrned, wan foreign held. At best the
slock made a point advance and there-
after reacted bh tho offerings multiplied,
with only fractional recovery as tho ses-
sion advanced.

ltnllron.1 Not F.irmDt.
Nor wns tho railroad department ex-

empt from this Inlluenre. There was
heavy selling In both Haltlmore nnd Ohio
and Illinois Central for foreign account
on Wednesday, whllo Union Paclflo nnd
New York Central wero ndded to the list
yesterday. Heading was
heaw from another cause. Thero financial condition, throughout eounfr.
been considerable speculation In Heading
for some time past and In consequence
iho nnd still Is very vul-- , r "n7 s5?"r".f " """"M
nernble to bear attack. Union Paclflo
moved narrowly nt nil times, but thero
was weakness In Hock Island, New
Haven, Canadian Pacific nnd most of the
others In which there was any trading
at all.

The Ilnliit of Reverie Iteaaonln-f- .

Benrs-Hoebuc- k common stock ndvnnced
7 points to 201 yeMcrday for no reason
whatever apparently and win very active
for such nn Inactive Issue. Numerous

11.. S..O...I . . ..II.. I. .lA..nAl,t. ,11J l,'H'Urt.r
ciiusi) for the although
trader had a sarcastic answer ready to "'! '
tliu effect a bad earnings

foithcoinlllg most Chicago
- ' Li.uta ....

"w
Stock market hears who were at loss .'iiaa

lor a new arcument jumpeii at me an-
nouncement that the American protent
against the Hrltl.h boycott of
firms had been presented to tho Hrltlsh
Foreign Ofllco a good Lilt for bringing
out stock", but were unable t t budiio
,l.n ,.l.a 1.. llnltl.ln.lnn . Al I .
Ing was reported on t! e basis of this ar-
gument, hut It originated wholly within
the i xrhntiKe. According to one of the
fifing members, who is not all bearish,
the best feature of.tlie market was the
small results oltalned by the bearish
element In proportion to tho amount of
energy It expended

Ooiidrleh nnd Trnfler..
I'arnlng.s of tho H y ilondrlch Coni-pan-

iiltb. iigh rtinr'ng nt a rate equal to
lib up threo tlmrs 'he amount of th" pres-
ent illvidend on common stock, did
not nppc.il to traders, who the pp.ck

loss 2 jvt'nts. merelal for hi.
the months the year the A to with er

pimv reports Increase In earnings "I'liout t..n
the ,.,

of acAanees'a?,
year, and normally

bigger In the recond year, roitr.IGN
tnere appears to lie no lor
tinenf.lne.is on the part of holders of the
stock The selling of Issue yefterdny
hud for Its argument Hie failure of the
directors to lcrei.. the dividend. Divi-
dends on the stock resumed last
January.

SlrrlS o!iI Cnah.
to a StocH P.xchanee

who ts kn-plii- oyes open to thfl
ismrse of itisinoiu aff.iJrs Ir. this country
the best bull nrgriiiient holder, of United

Sn el 01, .nun can advance is "coT
ash. ' Ati.i v.-r- good nrcument It Is.

It is .il tnat t ii. amount cash
now on h ui-- iqu-i- t" 3ii per on
the common ti ok, a ither t.dy little
ahonlng.

Moiir; .Market I'nlnla.
The poltnn nf the money market does

not sitivest the development
of higher rates for accommodation, but
the! o nppears to be a belief In hanking

'roles tint with the approach of the
autumn loans will he nt better flg- -
iin than tho.e now thit
theio win ho sutlli'lent employment of
funds Incident lo the and imi-ki-'it- ig

of the crops, strnlcht Invcst- -
4 metit operations and In further financing

uung :u ine naiuio 01 runaway nun
stock market. The opinion of
stock market trailers Is there not
only will ho nothing appro lchlm; a run-
away hull speculation but that prices
will continue to move M their favor
Itidi finitely This Idea, however. Is sub-
ject to change, nnd the change may
come overnight If tho largo Interests
tdiould suddenly put the screws upon
tho present over exteiulcd short account.

4'oiiir.
The copper Issues were soft and quiet

to a degree in yesterday's market. Of
the four lending socks of this class,

Utah and Ken-necot- t,

the day's sales only
13,000 with Anaconda the heav-
iest 5,300 shares. This situ-
ation Is In full conformity with the
perverse tendencies of the, market nt
this time, for ts Increased business
reported In copper metal nn Im-

prove! feeling In the trade

EX DIVrDENDT ABLE.
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